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Important Notice & Disclaimer ELCON

This presentation (“Presentation”) has been prepared by Falcon Oil & Gas Ltd (the “Company” or “Falcon”) solely for its use at informational meetings relating to it and is being delivered for
information purposes only to a limited number of persons. By attending the meeting where this Presentation is made, or by reading the presentation slides, you agree to be bound by the following
limitations.

This Presentation is being supplied to you solely for your information. The Presentation does not purport to contain all information that a prospective investor may require. While the information
contained herein has been prepared in good faith, neither the Company nor its shareholders, directors, officers, agents, employees, or advisors give, has given or has authority to give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other
written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly
disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or
indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any
errors, omissions or misstatements or for any loss, howsoever arising from the use of this Presentation. In furnishing this Presentation, the Company does not undertake or agree to any obligation
to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become
apparent.

This Presentation is confidential and is made available strictly on the basis that it will not be photocopied, reproduced, redistributed or disclosed, in whole or in part, to any other person at any
time, nor its contents disclosed or used for any purpose, without the prior written consent of the Company.

The information contained in this Presentation should not be assumed to have been updated at any time subsequent to the date shown on the cover hereof. The distribution of this Presentation
does not constitute a representation by any person that such information will be updated at any time after the date of this Presentation.

The information contained herein is intended for information purposes only and is neither an offering document nor for public distribution and are not intended to be, nor should they be construed
to be, investment advice or a recommendation by Falcon or any of its shareholders, directors, officers, agents, employees or advisors. Each party to whom this Presentation is made available must
make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or
opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each recipient should satisfy itself in relation to such matters. No
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. Any
recommendations, forecasts, projections or other forward-looking statements regarding the purchase or sale of Falcon’s securities may change without notice.

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use of forward-looking words, such as “expects”
include words such as “estimates”, “plans”, “anticipates”, “believes”, “opinions”, “forecasts”, “projections”, “guidance”, “may”, “could”, “will”, “potential”, “intend”, “should”, “predict” or other
statements that are not statements of fact. Similarly, forward-looking statements in this document include, but are not limited to anticipated developments of Falcon’s drilling projects and the
timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and resources estimates, the level of expenditures for compliance with
environmental regulations, site restoration costs including abandonment and reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flows,
geographic expansion and plans for seismic surveys. In addition, please note that statements relating to “reserves” or “resources” are deemed to be forward-looking statements, as they involve
the implied assessment, based on certain estimates and assumptions, that the reserves and resources described can be profitably produced in the future. Falcon's discovered resources are not
reserves. Such statements represent Falcon’s internal projections, estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures,
anticipated future debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about future events or performance. These
statements are only predictions. Actual events or results may differ materially. Although Falcon believes the expectations reflected in such forward-looking statements are reasonable, it can give
no assurance that such expectations will be realized. These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ
materially from those anticipated or implied in the forward-looking statements. These forward-looking statements are made as of the date hereof, Falcon disclaims any intent or obligation to
update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise, except as required by law or by any appropriate regulatory
authority. Nothing in this Presentation or in documents referred to in it should be considered as a profit forecast and Falcon’s forward-looking statements are expressly qualified in their entirety by
this cautionary statement. 2
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Past performance of the Company or its shares cannot be relied on as a guide to future performance. This Presentation does not constitute, or form part of or contain any invitation or offer to any
person to underwrite, subscribe for, otherwise acquire, or dispose of any securities in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be
relied on in connection with or act as an inducement to enter into any contract or commitment therefore. This Presentation does not constitute a recommendation regarding the securities of the
Company. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness and no liability whatsoever is accepted for
any loss howsoever arising from any use of this Presentation or its contents or otherwise in connection therewith.

This presentation and the information contained herein do not constitute an offer of securities for sale in the United States. The Company’s securities have not been, nor will they be, registered
under the Securities Act and may not be offered or sold in the United States except in reliance on a exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. By accepting this Presentation, the recipient represents and warrants that it is a person to whom this Presentation may be delivered or distributed without a violation of the laws of
any relevant jurisdiction. This Presentation is not to be disclosed to any other person or used for any other purpose and any other person who receives this Presentation should not rely or act upon
it.

The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform
themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. In particular, this Presentation
has not been approved by an authorised person pursuant to Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and accordingly it is being delivered in the United Kingdom only to
persons to whom this Presentation may be delivered without contravening the financial promotion prohibition in Section 21 of the FSMA. Those persons are described in the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and include persons who have professional experience in matters relating to investments and who fall within the category of person
set out in the Article 19 (investment professionals) of the Order or high net worth bodies corporate, unincorporated associations or partnerships and trustees of high net worth trusts as described
in Article 49 of the Order. Any investment activity to which this Presentation relates in the United Kingdom is available to, and will only be engaged with such persons and this Presentation should
not be acted or relied upon in the United Kingdom by persons of any other description. This Presentation has not been approved as a prospectus by the UK Financial Services Authority ("FSA")
under Section 87A of FSMA and has not been filed with the FSA pursuant to the United Kingdom Prospectus Rules. No offer of securities in the Company is being or will be made in the United
Kingdom in circumstances which would require such a prospectus to be prepared.

J&E Davy and GMP Securities Europe LLP (the “Advisers”) are acting for the Company and no one else in connection with the subject matter of this Presentation and will not be responsible to
anyone other than the Company for providing the duties detailed in this Presentation nor for providing advice in relation to any proposed issue of any shares that may take place or in relation to
the contents of this Presentation or any other transaction or arrangement referred to or contemplated herein. The receipt of this Presentation by any person is not to be taken as constituting the
giving of investment advice by the Advisers or the Company to any such person, nor to constitute such person a client of either Adviser.

This Presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction over any disputes arising from or connected with this Presentation.

For Falcon’s most up to date public information please visit its profile on www.sedar.com. Viewers of this presentation considering investing in Falcon should consult their own investment advisors
for advice and should carefully consider all of the information contained in Falcon’s public filings, which can be found online at www.sedar.com, including the information contained under the
heading “Risk Factors” in Falcon’s most recent annual information form / any recent prospectus and any admission document to be published by Falcon. The information in this presentation has
been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. It is an overview only and does not contain all information
necessary for investment decisions.

By receiving this Presentation, and not immediately returning it, each recipient by its action warrants, represents, acknowledges and agrees that: (i) it has read, understands, has agreed to and
will comply with the contents of this important notice and disclaimer; and (ii) it will conduct its own analyses or other verification of the information and data set forth in this Presentation and will
bear the responsibility for all or any cost incurred in so doing.


http://www.sedar.com/
http://www.sedar.com/
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* International oil and gas company focused on the acquisition, exploration and appraisal of
unconventional oil and gas properties

ﬁ:orporate strategy is to: \

— Focus on large underexplored unconventional oil and gas basins
— Conduct early stage exploration to attract suitable farminees
— Minimise financial exposure through farmout of exploration - appraisal programs
— Leverage technical expertise of farminees’ operational capability
K — Monetise assets prior to production /

* Main assets located in two major underexplored basins:
— Australia’s Beetaloo Sub-basin
— South Africa’s Karoo Basin
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Beetaloo Sub-basin — Australia




* Falcon Oil & Gas Australia Ltd. (c. 98% subsidiary of Falcon Oil & Gas Ltd.)

Falcon Australia* owns 30% of three
exploration permits in the Beetaloo Sub-basin
(EP76, EP9S, EP117)

Total gross acres 4.6 million, net 1.4 million
acres to Falcon
Beetaloo
. Sub-basin
Falcon sold 70% of the Beetaloo exploration
permits in a AS200 million, nine well farm-out

deal to Origin, who became Operator

To date the joint venture has drilled four
wells with five remaining

Falcon is carried up to AS113 million for the
drilling costs of the next five wells

Source: Close et al. 2016

Beetaloo
Sub-basin
east
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* |dentified plays in the Beetaloo Sub-basin include:

— Velkerri shale dry gas
— Kyalla shale and hybrid liquids rich gas plays
— \Velkerri shale liquids rich gas play
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From Exploration -> Discovery -> Commerciality

Stage 1 Prove the presence, quality and continuity of the Velkerri shale play
Stage 2 Evaluate the potential of liquids fairways in the Kyalla and Velkerri shale plays

Stage 3 "Test the Best" - confirm commercial production rates and EURs in most prospective play

STAGE 1

Farm-in agreement Drilling 3 vertical & Gas discovery in Velkerri B shale
announced 1 horizontal well & contingent resource announced

STAGE 2 STAGE 3

Fracking and production test Fracking Moratorium Drilling & Drilling &

Amungee NW-1H horizontal well fracking 2-3 wells fracking 2 wells
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Determine Velkerri reservoir and completion quality

Top Velkerri B shale depth map (meters)

* Presence and thickness of reservoir
* Total organic carbon (“TOC”)

* Porosity and permeability

* Rock geomechanics

* Reservoir pressure
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* (@Gas saturation

* @Gas flow rates

Shenandoah 1

Mason 1

2015: 3 wells drilled
* Kalala S-1: vertical well
* Amungee NW-1: vertical well

* Amungee NW-1H: horizontal well

2016: 1 well drilled & 1 well multi-stage fracked
* Beetaloo W-1: vertical well

* Amungee NW-1H: multi-stage fracked and
extended production test
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Stage 1 Summary: Detail of:
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Kalala S-1
* TD 2,622 mMD

* Confirmed the presence
of 3 organic rich intervals
in the Middle Velkerri
target (A, B & C shales)

* Full open-hole log suite

e Core vault, sidewall
cores

¢ Extended DFIT in C shale
¢ Focused on Velkerri Fm.

— ]

Beetaloo W-1
¢« TD 3,172 mMD

* Confirmed the presence
and continuity of A, B & C
Velkerri shales to the
south

* Re-confirmed the
presence and continuity
of the Kyalla shales

* Full open-hole log suite

* Full-diameter (Kyalla)and
sidewall cores

* Full evaluation of Kyalla
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Shortland 1

Beetaloo W-1

top Velkerri B shale depth map (meters)
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Amungee NW-1
* TD 2,609 mMD

* Confirmed the
presence and
continuity of A,B& C
Velkerri shales

* Full open-hole log suite

* Full-diameter core (C
shale) and sidewall
cores

* Focussed on Velkerri fm

* DST in Hayfield
Sandstone

Amungee NW-1H

* Amungee NW-1
sidetrack

* Landed in B shale,
100% in zone

* TD 3,808 mMD

* Successful fracking (11
stages), extended
production test (57
days)

* Notice of discovery,
basis of contingent
resource 10
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Middle-Velkerri Shale Correlation

87km

KalalaS-1 <27, AmungeeNW-1,  , Beetaloo W-1

GR Res Gas show GR Res Gas show GR Res Gas show

* Middle Velkerri shales as pervasive,
stacked play fairways in various
maturity windows (dry to wet gas);
continuous over >80 km

2,000m |- s b o

* 3 organic rich shale intervals (A, B & C
shales) identified
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* Gross thickness of mid-Velkerri
~500m, net pay in B and C shales in
excess of 50 meters each

* Average TOC 3%-4%

* Excellent gas shows, reservoir and
completion quality

* Favourable geomechanics for good
frackabability

* Estimated gas in-place density
comparable to successful North
American shale plays
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* Favourable shale properties qualified the area as a prospective and laterally extensive sweet spot
* Successfully landed in B shale, drilled through excellent quality and laterally consistent shales
* High gas saturation across entire horizontal section

* Consistent lithology, clay mineral composition, and total gas readings provided resounding evidence to
conduct a multi-stage hydraulic fracturing
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Source: Close et al. 2017
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* 11 stage stimulation treatments successfully executed over 1,000m

e 2.5MM lbs proppant (95% programmed) and 67,000 bbl frack fluid placed

* Proppant concentration ~850 Ibs/ft; 12,400 bbl flowback of fluid over test duration
* 5 flow-through bridge plugs were milled out due to casing deformation

* Approximately 600m (~60%) of the lateral has been effectively stimulated — this will improve to >90% in
development wells

Amungee NW-1H : : i
\ : — — — - Fault/discontinuity Gamma Ray [gAPI]
Plug -200
Perforations -150
Deformation (3117m MD) -100
Throw

Source: Close et al. 2017
13
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Stage 1 Amungee NW-1H Test\Results ALCONN
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Extended well test duration: 57 days, with cumulative production of 63 MMscf
Early stage gas flow rates through 4-1/2” production casing regularly reached over 1-1.5 MMscf/d
Extended flow test rates through 2-3/8" production tubing range between 0.8-1.2 MMscf/d and 100-400 bbl/d

water
Proved up discovery of shale gas accumulation

1 | |
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Key achievements for the Middle Velkerri shale gas play:

Thickness of reservoir

Total organic carbon (“TOC”)
Porosity and permeability
Rock geomechanics
Reservoir pressure

Gas saturation

Gas flow rates

Proving up the areal extent

NN N N NS

And............. Declaration of Discovery 1.56acld gas flared at Amungee NW-1H

Amungee site 2016
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Middle Velkerri B Shale P50 Volumetric Estimates !

Gross Net Attributable
Best Estimate Best Estimate
Area km? 16,145 4,751
Original Gas In Place (“OGIP”) (TCF) 496 146
Combined Recovery / Utilisation Factor 16% 16%
OGIP Concentration (BCF/km?) 31 31

Middle Velkerri B Shale Pool 2C Contingent Gas Resource Estimates within EP76, EP98 and EP117 2

Measured and Estimated Parameters Units Best Estimate
Area km? 1,968
OGIP TCF 61.0

Net Contingent Resource TCF 1.98
Notes:

1The Report and estimates included in the table above were not prepared in accordance with the Canadian Oil and Gas Evaluation Handbook (“COGEH")

2 Contingent resource estimates were prepared on a statistical aggregation basis and in accordance with the Society of Petroleum Engineers Petroleum Resources
Management System (“SPE-PRMS”).

16
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7 key Velkerri shale parameters for economic success

« Maturity: mostly in dry gas window

- Average TOC ~3-4%

+ Thickness: ¥~500m

- Average depth: 2-3,000 m

+ Areal extent: >4M acres

- In-place hydrocarbon volumes: multi-TCF gas play
- Frackability: low clay, high quartz content

Marcellus Barnett Middle
Shale Shale Velkerri Shale
Basin Area (km2) 245,000 13,000 17,000

Typical Depth (m) 1,200-2,600  2,000-2,600 1,000-2,500

Gross Thickness (m) 60 60-300 50-500
Net Thickness 15-105 30-215 60-86
Gas Contents (scf/ton) 60-150 300-350 100-150
Porosity Range (%) 4-12 4-6 2-8
Gas Filled Porosity (%) 4 5 2.5-4
Water Saturation (%) 43 38 58
Permeability Range (nD) 0-70 0-100 50-500
Silica Content (%) 37 45 49
Maturity (%Ro) 1.5 1.6 1.5-2.5
TOC present-day (wt%) 4 3.7 3.7

Maturity
Frackabillity Organic richness
(Toc)
Original hydrocarbon
in palce Thickness

Areal extent Average depth

US producing shales

average

Mid-Velkerri average

World-class Velkerri shale in the
Beetaloo Sub-basin compares well
with major US producing shales

17
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Kyalla shale and hybrid liquids rich gas plays

* Two source rock and two hybrid target intervals
in Kyalla Fm.

e Estimated CGR at 15-60 bbl/MMscf

* Kyalla Fm. prospective areas confined to central
part of JV permits

* Likely cost advantage over the Velkerri given it is
shallower (1,500m v’s 2,500m)

* Likely to be wet gas that could also improve
economics considerably

* Could lead to a ‘stacked’ play development along
with Middle Velkerri shales

Velkerri shale liquids rich gas play

* Liquids rich gas play fairway along the northern
and south-eastern flanks at 1,200-2,000 mTVD

* Good reservoir and completion quality in wet gas
window, estimated CGR at 5-40 bbl/MMscf

* Indications that porosity and permeability are
higher in these areas.

Hayfield sandstone oil/condensate play

* Regionally extensive sandstone in the northern
part of permits

* Tight sand, stratigraphic trapping

*  Penetrated, DST'd in Amungee NW-1 well

Hayfield Sandstone

oil/condensate play

Velkerri shale

liquids rich gas play

Velkerri shale

dry gas play

Kyalla shale

liquids rich gas play Velkerri shale
17°s : liquids rich gas play

Kyalla hybrid

liquids rich gas play

Source: Coté 2018 18
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Stage 2 Exploration and Appraisal Drilling
Program

*  Evaluate the potential of the liquids-rich gas
fairways in both the Kyalla and Velkerri plays
to determine the most commercially
prospective play to be targeted during Stage 3

* Exploration and appraisal activities planned
for 2019 include the drilling of one vertical
well and the drilling and hydraulic fracture
stimulation of two horizontal wells

Stage 3 Early Capital Commitments

*  Anearly commitment to Stage 3 capital
expenditure during 2019, enabling an efficient
transition from Stage 2 to Stage 3, in the case
that Origin and Falcon agree to proceed to
Stage 3
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Chinese and Japanese Actual and Estimate LNG Imports 2014- 2023

2014A 2015A 2016A 2017A 2018E 2019E 2020E 2021E 2022E 2023E
Year (A - Actual, E — Estimate)
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Source: Bloomberg
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Australian LNG Net Back Price F

Australian Average LNG Net Back Pricing Data
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Source: Australian Competition and Consumer Commission 1
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Australia & US Gas Price Comparision
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Darwin — a major LNGhub: ==_
* Ty Y
JFannie Bay,

Darwin

Darwin LNG s -
!
“f

*Channelisland

Ichthys LNG Darwin LNG

Major partners: Inpex, Total Major partners: ConocoPhilips, Santos,
Inpex, ENI

Start date: 2018 Start date: 2006

Annual capacity: 8.4 MT (~400BCF) Annual capacity: 3.7 MT (~180BCF)

Domestic and InternationallGasiniiEs: I
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Katherine

Beetaloo JV Permits

Jemena invested
AS800m in 600km
NGP, potential
further investment
up to AS4bn

Tennant Creek

.........

NT QLD
23
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Karoo Basin Asset Hig

BOTSWANA

Summary

* Exclusive Technical Cooperation Permit granted —
in 2009

* Covers 30,000km2 ~7.5M acres

SOUTH AFRICA

Petroleum System and Potential Resource

* Target is the organically rich and thermally
mature Whitehill Formation

* Effective petroleum system, mostly dry gas at
several stratigraphic levels

1 Anglo Coal TCP Application Area - 50.000 ke
Sunsel Energy (Bundu) TCP - 4,810 km’

* 390 TCF of technically recoverable shale gas
resources estimated for the Karoo basin (EIA, I
June 2015) Whitehill

Envisaged Work Program

* Conduct early stage exploration to attract
suitable farminees

25
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Corporate Information
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Share Capital & Cash Major Shareholders

Share options outstanding 41,033,334 Sweetpea / Petrohunter 8.66 %
Warrants outstanding 10,000,000 Nicolas Mathys 5.43 %
Fully diluted share capital 982,337,517

Burlingame Asset Management 5.24%
Cash as at 30 June 2018 USS$7,722,000

Retail / Other Institutions 63.80%

Source: Company

Trading Details Contact Details

Toronto: TSXV Ticker: FO.V Falcon Oil & Gas Ltd.

London: AIM Ticker: FOG.L 68 Merion Square South

Dublin: ESM Ticker: FAC:ID Dublin 2, Ireland.

Tel: +353 1676 8702 / www.falconoilandgas.com
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