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Thispresentationd & t NB & S fadbleah prépafeédiy FalconOil & GasLtd. (thed / 2 Y Llbryi €& t ebkelyfér informationalmeetingsrelatingto it andis beingdeliveredfor information purposesonly to a limited numberof persons Byattendingthe
meetingwhere this Presentatioris made,or by readingthe presentationslides you agreeto be boundby the following limitations.

Important Notice ‘&Diselai

ThisPresentationis beingsuppliedto you solelyfor your information. ThePresentationdoesnot purport to containall information that a prospectiveinvestormay require. While the information containedhereinhasbeenpreparedin goodfaith neither the
Companynor its respectiveshareholdersdirectors, officers,agents,employees or advisorsgive, hasgivenor hasauthority to give,any representationsor warranties(expressor implied) asto, or in relation to, the accuracyyeliability or completenesof the
informationin this Presentationor any revisionthereof, or of any other written or oral information madeor to be madeavailableto any interestedparty or its advisers(all suchinformation beingreferredto asé L y' ¥ 2 NJard liahilyyhéréfore is expressly
disclaimed Theinformation containedin this Presentatioris not to be relied uponfor any purposewhatsoever In furnishingthis Presentationneither the Companyor its respectiveshareholdersdirectors,officers,agents employeesor advisersundertakesor
agreeto anyobligationto providethe recipientwith accesgo anyadditionalinformation or to updatethis Presentatioror to correctanyinaccuraciesn, or omissiongrom, this Presentationrwhichmaybecomeapparent

ThisPresentationis confidentialand is madeavailablestrictly on the basisthat it will not be photocopied,reproduced redistributedor disclosedjn whole or in part, to any other personat anytime, nor its contentsdisclosedor usedfor any purpose,without
the prior written consentof the Company

Theinformation containedin this Presentationshouldnot be assumedo havebeenupdatedat any time subsequento the date shownon the coverhereof. Thedistribution of this Presentationdoesnot constitute a representationby any personthat such
information will be updatedat anytime after the date of this Presentation

Theinformation containedhereinis intended for information purposesonly and is neither an offering documentnor for publicdistribution and are not intendedto be, nor shouldthey be construedto be, investmentadviceor a recommendationby Falconor
any of their respectiveshareholdersdirectors, officers,agents,employeesor advisors Eachparty to whom this Presentationis made availablemust makeits own independentassessmenbf the Companyafter makingsuchinvestigationsand taking such
adviceasmay be deemednecessary In particular,any estimatesor projectionsor opinionscontainedherein necessarilyinvolve significantelementsof subjectivejudgment,analysisand assumptionand eachrecipient shouldsatisfyitself in relation to such
matters. No representationor warranty,expressor implied, is madeasto the fairness accuracycompletenesr correctnesof the information, opinionsand conclusionsontainedin this Presentation Anyrecommendationsforecasts projectionsor other
forward-looking statementsregardingthe purchaseor saleof C | f (sBcyiriflesmay changewithout notice.

All statementscontainedherein that are not clearly historicalin nature are forward-looking Forwardlooking statementsmay be identified by use of forward-looking words, suchas "expects”,& S & ( A YarL# 3 %EaEn&s"a I y i A Q4 e b i 584 &S 4 ¢

G2LAYARYNBALINE EEDT AR FEY DB O daf R IIIZ ES ¢ & i 1 6 § R 2 8 IRE Rrithd fiegativethereof) or other statementsthat are not statementsof fact. Similarly forward-lookingstatementsin this Presentatiorinclude,
but are not limited to, anticipateddevelopmentsof C I £ Qigillji@piojectsandthe timing thereof, capitalinvestmentlevelsandthe allocationthereof, pipeline capacity governmentroyalty rates, reserveand resourcesestimates the level of expendituresfor
compliancewith environmentalregulations site restorationcostsincludingabandonmentand reclamationcosts,explorationplans,acquisitionand dispositionplansincludingfarm out plans net cashflows, geographicexpansiorand plansfor seismicsurveys
Drillingwellsis speculative pften involvingsignificantcoststhat may be more than estimatedand may not resultin any discoveriesin addition, pleasenote that statementsrelatingto & NB & SoNINIG1¥ 2 detdBendio be forward—looklngstatementsas
they involvethe implied assessmentasedon certainestimatesand assumptionsthat the reservesandresourcesdescribedcanbe profitably producedin the future. Falcon'sliscoveredresourcesare not reserves SuchstatementsrepresentC | £ Crzeyh@) &
projections, estimatesor beliefs concerning,amongother things, an outlook on the estimated amountsand timing of capital expenditures,anticipated future debt levels and incentive fees or revenuesor other expectations beliefs, plans, objectives,
assumptionsintentions or statementsabout future eventsor performance

Thesestatementsare only predictions Actualeventsor resultsmay differ materially. AlthoughFalconbelievesthe expectationsreflectedin suchforward-looking statementsare reasonablejt cangive no assurancehat suchexpectationswill be realized
Thesestatementsare subjectto certainrisksand uncertaintiesand may be basedon assumptionghat could causeactualresultsto differ materially from those anticipatedor implied in the forward-lookingstatements New factorsemergefrom time to time
and Falconcannotassesshe potentialimpactof anysuchfactor onits activitiesor the extentto whichanyfactor, or combinationof factors,maycauseactualfuture resultsto differ materiallyfrom thosecontainedin anyforward-looking statement

Statementscontainedin this Presentatiorregardingpasttrends or activitiesshouldnot be takenasa representationthat suchtrends or activitieswill continuein the future. Theseforward-lookingstatementsare madeasof the date hereof Eachof Falconand
its respectiveshareholdersdirectors,officers,agents,employeesor advisersdisclaimanyintent or obligationto update publiclyany forward-lookingstatements,whether asa result of new information, future eventsor resultsor otherwise,exceptasrequired

by law or by any appropriate regulatoryauthority. Nothingin this Presentationor in documentsreferred to in it shouldbe consideredasa profit forecastand C I  Cf@rwagldooking statementsare expresslyqualifiedin their entirety by this cautionary
statement

Pastperformanceof the Companyor its securitiescannotbe relied on asa guideto future performance ThisPresentationdoesnot constitute, or form part of or containany invitation or offer to any personto underwrite, subscribefor, otherwiseacquire,or
disposeof any securitiesin the Companyor advisepersonsto do so in any jurisdiction, nor shallit, or any part of it, form the basisof or be relied on in connectionwith or act asan inducementto enter into any contract or commitmenttherefore. This
Presentationdoes not constitute a recommendationregardingthe securitiesof the Company No reliancemay be placedfor any purposewhatsoeveron the information or opinions containedin this Presentationor on its completenessand no liability
whatsoeveris acceptedfor any losshowsoeverarisingfrom any useof this Presentatioror its contentsor otherwisein connectiontherewith. TheCompanythe Bookrunnersandtheir respectivedirectors,officers,employeesagents representativesand/ or
advisersshallnot be responsiblefor any costsor expensesncurredby anyrecipientof this Presentatiorin connectionwith the appraisalor investigationof anyinformation containedhereinand/ or for any other costsandexpensesncurredby suchrecipient

Thedeliveryor distribution of this Presentationin or to personsin certainjurisdictionsmay be restricted by law and personsinto whosepossessiorihis Presentationcomesshouldinform themselvesabout, and observe,any suchrestrictions  Any failure to

complywith theserestrictionsmay constitute a violation of the laws of the relevantjurisdiction Thesecuritiesof the Companyhavenot beenand will not be registeredunder the securitieslaws of Australia,Canada,Japanthe Republicof Irelandor South
Africaand, subjectto certainexceptionsmay not be offered or soldwithin Australia,CanadaJapanthe Republicof Irelandor SouthAfrica ThisPresentatioris for information purposesonly and shallnot constitute an offer to buy, sell,issueor acquire,or the

solicitationof an offer to buy, sell,issueor acquire,any securities By attendingthis Presentation(or by acceptinga copyof this Presentatiorand not immediatelyreturningit), the recipientrepresentsandwarrantsthat it is a personto whom this Presentation
may be deliveredor distributed without a violation of the lawsof any relevantjurisdiction ThisPresentationis not to be disclosedo any other personor usedfor any other purposeand any other personwho receivesthis Presentationshouldnot rely or act

uponit.
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ThisPresentatioris not for publication,distribution or release directly or indirectly,in or into the United States(includingits territories and possessionsny Stateof the United Statesandthe Districtof Columbia)r anyother state or jurisdictionin whichthe same
would be restricted,unlawful or unauthorised Accordingly this Presentatiormaynot be distributed or publishedin anyjurisdictionexceptunder circumstanceshat will resultin compliancewith anyapplicablelawsandregulations

ThisPresentationand the information containedherein do not constitute an offer of securitiesfor salein the United States The/ 2 Y LJI sé@uiéshavenot been,nor will they be, registeredunder the United StatesSecuritiesAct of 1933 asamended(the
“SecuritiesAct") and may not be offered or soldin the United Statesexceptin relianceon a exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof the SecuritiesAct Any salein the United Statesof the Company'securitieswill be
made ssolelyto personsreasonablybelievedto be "qualified institutional buyers" (asdefinedin Rule144A under the SecuritiesAct) ("QIBs"),in transactionsexemptfrom the registrationrequirementsof the SecuritiesAct By attending this Presentation(or by
acceptinga copyof this Presentationand not immediatelyreturningit), the recipientrepresentsand agreesthat, if it is locatedin the United Statesiit is a QIB Neitherthis Presentatiomor the information containedherein constitutesor forms part of an offer to
sellor the solicitationof an offer to buy securitiesin the United States Therewill be no public offer of any securitiesin the United Statesor in any other jurisdiction

ThisPresentationhasnot been approvedby an authorisedpersonpursuantto Section21 of the FinancialServicesand Markets Act 20006 & C { arid &ctordinglyit is being deliveredin the United Kingdomonly to personsto whom this Presentationmay be
deliveredwithout contraveningthe financialpromotion prohibition in Section21 of the FSMA Thosepersonsare describedin the FinancialServicesand Markets Act 2000 (FinanciaPromotion) Order20056 & h NJarfl Mdude personswho have professional
experiencein matters relatingto investmentsand who fall within the categoryof personsetout in the Article 19 (investmentprofessionalspf the Orderor high net worth bodiescorporate, unincorporatedassociationsr partnershipsand trusteesof high net
worth trusts asdescribedin Article 49 of the Order. Anyinvestmentactivity to whichthis Presentationrelatesin the United Kingdomis availableto, andwill only be engagedwith suchpersonsandthis Presentatiorshouldnot be actedor relied uponin the United
Kingdomby personsof any other description ThisPresentationhasnot beenapprovedasa prospectusby the UKFinancialServicesAuthority ("FSA"Junder Section87A of FSMAand hasnot beenfiled with the FSApursuantto the United KingdomProspectus
Rules Nooffer of securitiesin the Companyis beingor will be madein the United Kingdomin circumstancesvhichwould require sucha prospectuso be prepared

TheCompanyis not a collectiveinvestmentschemewithin the meaningof the SwissActon CollectivelnvestmentScheme®f 23 June2006and its implementingregulationsand hasnot beenapprovedby the SwissFinanciaMarket SupervisonAuthorityd ¢ CL b a! € 0
TheCompany'ssecuritiesor any related marketingmaterialsmay not and will not be publicly offered, sold,advertised,distributed or re-distributed, directly or indirectly in or from Switzerland No solicitationfor investmentsin the Company'ssecuritiesmay be
extended distributed or otherwisemadeavailablein Switzerlandn anyway that could constitute a public offering pursuantto articles11560r 652a of the SwissCodeof Obligationsd & 2¢ hirhisPresentatiorand any other offering or marketingmaterialsrelating

to the Company'ssecuritiesdoesnot constitute an offering prospectuspursuantto articles652a and 1156C0Oand may not complywith the information standardsrequiredthereunder. The Companyhasnot appliedand will not apply for a listing of its securitieson

the SIXSwissExchanger any other regulatedsecuritiesmarketin Switzerland and consequently the information presentedin this Presentationdoesnot necessancomplywith the information standardsset out in the listing rulesof the SIXSwissExchange This
Presentatioris addressedo a specificallynamedrecipientand maynot be copied,reproduced distributed or passecn to third parties

ThisPresentationis not a prospectus product disclosurestatementor disclosuredocumentfor the purposesof the CorporationsAct 2001 (Cth) and hasnot beenlodgedwith the AustralianSecuritiesand InvestmentsCommission("ASIC") Accordingly this
Presentatiordoesnot containthe information whichwould be containedin a prospectusand doesnot purport to containall of the informationthat maybe necessanpr desirableto enablea potentialinvestorto properly evaluateand consideraninvestmentin the
Company ThisPresentationdoes not purport to be complete,nor doesit contain all the information which may be material to a recipient of this Presentation It should be read in conjunctionwith the Company'sother public filings which canbe found at
www.sedarcom. No offer of securitiesin the Companyis beingor will be madein Australiain circumstancesvhich would require sucha prospectusto be prepared ThePresentationis for information purposesonly, andis not and shouldnot be consideredan
offer or aninvitation to acquireentitlements,or sharesor any other financialproductsunder Australianlaw or underany other law.

ThisPresentatiorhasbeenpreparedin compliancewith EnglisHaw and Englishcourtswill haveexclusivgurisdictionover any disputesarisingfrom or connectedwith this Presentation

ForC | f Onogt@pdo date publicinformation pleasevisit its profile on www.sedarcom Viewersof this Presentationconsideringinvestingin Falconshouldconsulttheir own investmentadvisorsfor adviceand should carefully considerall of the information
containedin C I £ Cpbficdilings, which canbe found online at www.sedatcom, includingthe information containedunder the headingd w AC& 10 (i QUi ¢ Onfogt @cent annualinformation form / any recent prospectusand any admissiondocumentto be
publishedby Falcon Theinformationin this Presentatiorhasbeenpreparedwithout takinginto accountthe investmentobjectives financialsituation or particularneedsof any particularperson It is anoverviewonly and doesnot containall informationnecessary
for investmentdecisions|t alsoincludesinformation preparedby Origin,the operator of the BeetalooJVPermits(EF6, Em8and ERL17), whichhasbeenprovidedto, andwhich hasnot beenindependentlyverified by, the Company
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Company Overview and Strate

A International oil and gas company
focused on the exploration and appraisal
of unconventional oil and gas assets

sl
IRELAND
Head Office

g

HUNGARY
Mako Trough

SOUTH AFRICA
Karoo Basin

Australia

A 4.6 million gross acres

A Successful Stage 1 drilling program in 2015
2016

A 6.6 TCF 2C gross contingent resource estimate
discovered so far




Beetaloo Suthasin \\\\
- Asset Overview ALCONN

A Falcon Australié) owns 30% of three
exploration permits in the Beetaloo Stasin
(EP76, EP98, EP117)

3eetaloo SukBasin

A Total gross acres 4.6 million, net 1.4 million
I ONBF&a G2 ClfOo2yQa om: LI

A In 2014 Falcon Australia farmed at@®oof the
Beetaloo exploration permit® Origin? (who
became Operator) in a deal worth A$290
million (~US$143 million)

A To date the joint venture has drilled four wells
relating to the Stage 1 work program

A Stage 2 drilling targeted to commence mid 2019
with the intention Stage 3 would follow in 2020

A Falcon is carried up to ~A$113 million (~US$80
million) for the costs for Stage 2 and Stage 3 in
accordance with the terms of the farout deal

(Falcon Oil & Gas Australia Limited (c. 98% subsidiary of Falcon Oil & Gas :
@Subsidiary of Origin Energy Limited. Source: Close etal. 2016 t DS &} yO2y @Sy dA2ylt DI & t2idSy
®GIncluded cash consideration, contributions to Stages 1, 2 and 3 and reductionTefritory, Australia: Exploring the Beetaloo Sub & A y £

ORRIs 5



Beetaloo Suibasi

- Petroleum Geolog

A Identified plays in the Beetaloo Stiasin include:

T Velkerri shale dry gas play
I Kyalla shale and hybrid liquids rich gas plays
I Velkerri shale liquids rich gas play
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BeetalooSulzbasin : \\\\

- JV Work-PrograrStrategys é&%%%

From Exploration> Appraisat>Commercidity

Stage 1Prove the presence, quality and continuity of the Velkerri shale play
Stage 2Evaluate the potential of liquids fairways in the Kyalia Velkerri shale plays

Stage 3Prove flow rates of gas/liquids that provide a range of commercialisation options

SourceCompany
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Stage t Amungee, NIEFIoRZokltd \\\\
Test Results é&%&%}k

A Extended well testluration: 57 dayswith cumulative productiorof 63 MMscf
A Variable gas ratethrough 23/8" production tubing range between 0.81.2 MMscf/d
A Proved up discovery of shale gas accumulation

o Gas Rate (MMscfd)

— Water Rate (bbl/d)

Cum Gas 1536.815 MMscfd
Avg Gas Rate 1.151 MMscfd
Final Gas Rate 1.022 MMscfd
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Source: Close et al. 2017 AGES presentation, "Proterozoic shale gas plays in the Beetaloo Basin and the Amungee NW-1H discovery"
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Stage  Middle

Middle Velkerri B Shale P50 Volumetric Estimates as of 15 February 2017+

Gross Net Attributable
Best Estimate Best Estimat&
Areakm? (3) 16,145 4,751
OriginalGasIn Placed & h D(IGF¥ 0 496 146
CombinedRecovery Utilisation Factor(?) 16% 16%
OGIRConcentrationBCF/krf) 31 31
Middle Velkerri B Shale Pool 2C Contingent Gas Resource Estimates within EP76, EP98 and EP117 as of 15 February
2017*5)
Measured and Estimated Parameters Units Best Estimate
Ared®) kn? 1,968
OGIP) TCF 61.0
8}
(2:8)

Notes:

1The estimates included in the table above were not prepared in accordance with the Canadian Oil and Gas Evaluation tdahBi@dk € 0

2CHE 02y Qa8 2Nl AY3I AYyGSNBad Aa wHpdnos ySG FGGNROGdzil 0 fEBISyEBMY SNE R2 y2i0 AYO2NLRNIGS NBREI
3 Area defined by a depth range at a maturity -ciit consistent with the dry gas window within the Beetaloo JV Permits (EP98, EP117)

4The factor range was applied stochastically to the OGIP range to calculate the range of technically recoverable resiouiee Betttaloo JV Permits

5 Contingent resource estimates have been prepared on a statistical aggregation basis and in accordance with the Sooidyiof Pegineers Petroleum Management System {SRES).
Contingent resource estimates are those quantities of gas (produced gas minus carbon dioxide and inert gasses) thatiaig pEtenerable from known accumulations but which are not yet
considered commercially recoverable due to the need for additional delineation drilling, further validation of deliveaaildyiginal gas in place, and confirmation of prices and development
costs. If the estimates were to be prepared in accordance with COGEH, Falcon is highly confident that there would be tmtbleacantingent resource estimates above

6 P50 area from the contingent resource area distribution

7OGIP presented is the product of the P50 Area by the P50 OGIP per km

8 Estimated contingent gas resource category of 2C. There is no certainty that it will be commercially viable to produdéoanyf pioe resources

*wWSTSNBYyOS aK2dAZ R 0SS YIRS (2 (GKS /2YLIyeQda Yz2ad NBOSYy iesimgtgsddetails fouyidragtivNotoivikgligk &6 NY T2
https://falconoilandgas.com/reportandfilingsnew/
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Exploration and appraisal activities targeted to
commence in mid 2019 include the drilling and
hydraulic fracture stimulation of two horizontal wells

1. Kyalla shale and hybrid liquids rich gas plays

A Threesource rock antiwo hybrid target intervals

in Kyallaformation

A EBstimatedliquid yieldsin the range o0fl5-60

bbl/MMscf

A Kyallaformation prospective areas confined to

the JV permits

A Expected cost advantage over the Velkerri given
it is shallower

A Likely to be liquids rich gaisat could also

improve economics considerably

2. Velkerri shale liquids rich gas play

A Liquids rich gas play fairway along the northern
and southeastern flanks at 1,200,000mTVD

A Regional gas composition and maturity data
indicate CGR at an estimat&10 bbl/MMscf

A Indications that porosity and permeability are
higher in these areas

A Increased potential for a stacked liquids rich

targets o
Source: Cotétal.2018! t t 9! = &! dz&AG NI} f Al Q& LINBYASHNI akl ¢
M nnn ann nnn &SIENBR Ay GKS YIF1Ay3é



