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Important Notice & Disclaimer

This Presentation (“Presentation”) has been prepared by management of Falcon Oil & Gas Ltd. (the “Corporation” or “Falcon”) for information purposes only. The Presentation is not an
offering document and does not constitute an offer to sell to any person, or a general offer to the public of, or the general solicitation from the public of offers to subscribe for or purchase, any
securities of the Corporation. Any unauthorized use of this Presentation is strictly prohibited. Distribution or copying of this Presentation, in whole or in part in any medium, to any person is
prohibited without the prior written consent of the Corporation. The Presentation is not intended to be, nor should it be construed to be, investment advice or a recommendation by Falcon or
any of its shareholders, directors, officers, agents, employees or advisors to purchase or sell securities of Falcon. No representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions and conclusions contained in this Presentation. The information contained in these slides and made to you verbally and any
other information provided to you (in writing or otherwise) in connection with the Corporation and its business is subject to updating, completion, revision, verification and amendment
without notice which may result in material changes. The information contained in this Presentation should not be assumed to have been updated at any time subsequent to the date shown
on the cover hereof.

Advisory regarding forward-looking information

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use of forward-looking words, such as “expects”,
“estimates”, “plans”, "assumes", “anticipates”, “believes”, “opinions”, “forecasts”, “projections”, “planned”, “plan”, “guidance”, “may”, “could”, “will”, “potential”, “intend”, “should”, “suggest”,
“support”, “potential”, “predict” (or the negative thereof) or other statements that are not statements of fact. In particular, forward-looking statements in this Presentation include, but are not
limited to statements relating to the anticipated developments of Falcon’s drilling projects and the timing thereof; the two wells drilled in 2024 and plan for a further three 3,000 metre
horizontal wells to be drilled in 2025/2026, collectively knowns as the Shenandoah South Pilot Project (“Pilot Project”); Beetaloo Sub-basin - World-Class Shale Play >50TCF recoverable; over
100 BCF GIP per square mile demonstrated, with IP gas flow rates of >18 MMSCFD; >50 TCF recoverable (gross), with 11 TCF net to Falcon; First gas sales expected in 2026; Shenandoah South
1H (“SS1H”) IP90 results indicating 2.9 million cubic feet per day (“MMcf/d”) normalised to 5.8 MMcf/d per 1,000m, comparison to a top tier US Marcellus Basin flow rate performance;
potential to result in long-term, low decline gas production, leading to very significant estimated ultimate recovery per well (“EUR”); Shenandoah South 2H Side Track (“SS2H ST1”) IP90 results
achieved an average of 6.7 MMcf/d over 1,671 metres, with low gas decline observed during flow test and potential for high EUR; IP90 results to date suggesting the region being one of the
best locations in the Beetaloo Sub-basin for Pilot Project development activities and confirms the commerciality of the Beetaloo; 2026/2025 gas gathering and compression facilities being
installed and 30km pipeline under construction from APA to connect gas to the AGP pipeline; pipeline and facilities to unlock path to first revenue in 2026; signing of a Binding Agreement for a
long term Gas Sales Agreement to supply the Northern Territory, conditional on entering a binding Gas Transportation Agreement and Gas Processing Agreement and the plan for first gas flow
in 2026; checkerboard permitting exposure with minimal capital commitments potential; assumption on the minimum value of US$150 million on Falcon’s net ~1 million non-operated acres,
(significantly exceeding current market capitalisation of Falcon) and setting a clear market benchmark for future farm-ins along with future significant value uplift following Tamboran’s farm-
down; the potential strategic options for Falcon on a Tamboran farm-down include potential to participate, sell or exercise drilling space unit (“DSU”) optionality; potential significant re-rating
when compared to US benchmarks in the US with a potential valuation of Falcon in the billions as a result; and effectiveness of Joint Venture (“JV”) partnerships including Daly Waters,
Formentera Australia, H&P and Liberty Energy.



In addition, statements relating to “reserves” or “resources” are deemed to be forward-looking statements, as they involve the implied assessment, based on certain estimates and
assumptions, that the reserves and resources described can be profitably produced in the future. Falcon's discovered resources are not reserves. Such statements represent Falcon’s internal
projections, estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures, anticipated future debt levels and incentive fees or
revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about future events or performance.

The forward-looking statements are based on current expectations that are subject to significant risks and uncertainties that are difficult to predict. The risks, assumptions and other factors
that could influence actual results include risks associated with results of flow testing from Pilot Project wells, assumptions on favourable characterisation comparisons to the Marcellus basin,
potential for high EUR, well flow tests proving commercial flow rate (including top tier US Marcellus flow rate performance) with low decline gas production and it being deemed a globally
significant as a project; assumptions on the Pilot Project; assumptions on the >50TCF recoverable and 11 TCF net to Falcon; assumption that first sales are expected in 2026; assumptions on
the effectiveness of the JV strategic partnerships including Daly Waters, Liberty Energy, Formentera Australia, H&P and APA; assumptions on 2025/2026 activity including drilling of three
additional 3,000 metre horizontal wells, gas gathering and compression facility and 30km pipeline to connect to the AGP pipeline with assumption that pipeline and facilities will unlock path to
future revenue; assumptions on the checkerboard allowing maximum exposure with potentially minimal capital commitments; assumption that the sale of acres translates to a minimum value
of US$150 million for Falcon and further potential significant value uplift of Tamboran’s completion of a farm-down along with associated opportunities including a potential participating, sale
of acres or funding; assumptions on a significant re-rating based on the benchmark of US sales resulting in a multi-billion valuation for Falcon in the future; treatment under governmental
regulatory regimes and tax laws; past flow tests demonstrating commerciality; the checkerboard and the associated benefits; fluctuations in market prices for shale gas; risks associated with
raising funds to participate in future drilling; risks related to the exploration; development and production of shale gas reserves; general economic, market and business conditions; substantial
capital requirements; uncertainties inherent in estimating quantities of reserves and resources; extent of, and cost of compliance with, government laws and regulations and the effect of
changes in such laws and regulations; the need to obtain regulatory approvals before development commences; environmental risks and hazards and the cost of compliance with
environmental regulations; aboriginal claims; inherent risks and hazards with operations such as mechanical or pipe failure, cratering and other dangerous conditions; potential cost overruns;
drilling wells is speculative, often involving significant costs that may be more than estimated and may not result in any discoveries; variations in foreign exchange rates; competition for
capital, equipment, new leases, pipeline capacity and skilled personnel; the failure of the holder of licenses, leases and permits to meet requirements of such; changes in royalty regimes;
failure to accurately estimate abandonment and reclamation costs; inaccurate estimates and assumptions by management and their joint venture partners; effectiveness of internal controls;
the potential lack of available drilling equipment; failure to obtain or keep key personnel; title deficiencies; geo-political risks; and risk of litigation.

Readers are cautioned that the foregoing list of important factors is not exhaustive and that these factors and risks are difficult to predict. Actual results might differ materially from results
suggested in any forward-looking statements. Falcon assumes no obligation to update the forward-looking statements, or to update the reasons why actual results could differ from those
reflected in the forward looking-statements unless and until required by securities laws applicable to Falcon. Additional information identifying risks and uncertainties is contained in Falcon’s
filings with the Canadian securities regulators, which filings are available at www.sedarplus.ca, including under "Risk Factors" in the Company’s Annual Information Form.
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Statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. These forward-
looking statements are made as of the date hereof. Each of Falcon, and their respective directors, officers, agents, employees or advisers disclaim any intent or obligation to update publicly
any forward-looking statements, whether as a result of new information, future events or results or otherwise, except as required by law or by any appropriate regulatory authority. Nothing
in this Presentation or in documents referred to in it should be considered as a profit forecast and Falcon’s forward-looking statements are expressly qualified in their entirety by this
cautionary statement.

For Falcon’s most up to date public information please visit its profile on www.sedarplus.ca. Viewers of this Presentation considering investing in Falcon should consult their own investment
advisors for advice and should carefully consider all of the information contained in Falcon’s public filings, which can be found online at www.sedarplus.ca, including the information contained
under the heading “Risk Factors” in Falcon’s most recent annual information form / any recent prospectus and any admission document to be published by Falcon. The information in this
Presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. It is an overview only and does not
contain all information necessary for investment decisions. It also includes information prepared by Tamboran, the operator of the Beetaloo JV Permits (EP76, EP98 and EP117), which has
been provided to, and which has not been independently verified by, the Company.

Advisory regarding oil and gas information

Any references in this Presentation to initial production rates are useful in confirming the presence of hydrocarbons; however, such rates are not determinative of the rates at which such wells
will continue production and decline thereafter and are not necessarily indicative of long-term performance or ultimate recovery. While encouraging, readers are cautioned not to place
reliance on such rates in calculating the aggregate production for Falcon. Such rates are based on field estimates and may be based on limited data available at this time.

This Presentation provides certain information relating to properties in close proximity to the Company’s properties, which is “analogous information” as defined by applicable securities laws.
This analogous information is derived from publicly available information sources, which the Company believes are independent in nature. Estimates by engineering and geotechnical
practitioners may vary and the differences may be significant. The Company believes that the provision of this analogous information is relevant to its activities and forecasting, given its
interest in properties in the area; however, readers are cautioned that there is no certainty that any forecasts provided herein based on analogous information will be accurate.

Contingent resource estimates are those quantities of gas (produced gas minus carbon dioxide and inert gasses) that are potentially recoverable from known accumulations, but which are not
yet considered commercially recoverable due to the need for additional delineation drilling, further validation of deliverability and original gas in place, and confirmation of prices and
development costs. There is uncertainty that it will be commercially viable to produce any portion of the resources. For additional information relating to contingent resource estimates in
respect of the Amungee NW-1H Velkerri B Shale Gas Pool which were prepared by an Origin employee and a Qualified Reserves and Resources Evaluator effective as of February 15, 2017,
please refer to Falcon’s Annual Information Form dated April 28, 2025, which is available on SEDAR+ at www.sedarplus.ca
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August 2025 AGM Presentation Contents

– Beetaloo Sub-basin Overview - World Class Shale Play with >50 TCF Recoverable

– Falcon’s Beetaloo JV Strategic Partnerships – Tamboran, Daly Waters (“DWE”), H&P, Liberty Energy

– Top-Tier Flow Tests – SS1H & SS2H ST1(1) Benchmarking and Commercial Validation

– The 2025 Pilot Program - Drilling, Infrastructure, and Gas Sales Pathway

– Checkerboard Execution - Full Sub-Basin Participation Secured Across 4.6M Gross Acres

– Beetaloo Acreage Benchmark Deal - US$150 per Acre Sale Establishes Valuation Floor(2)

– Farm Out Launched by Tamboran - Phase 2 Opportunity and Falcon Optionality (3)

– Australian Domestic Gas Prices - equivalent to US$8.5/MCF 

– Valuation Proposition - Significant re-rating potential

(1)     https://falconoilandgas.com/2025/08/11/stellar-ip90-flow-test-result-in-the-beetaloo-maintaining-stable-gas-rate-over-the-final-30-day-period/
(2)     https://falconoilandgas.com/2025/05/14/beetaloo-operational-update-stimulation-campaign-remaining-shenandoah-south-pilot-project-2/
(3)    https://ir.tamboran.com/news-events/press-releases/detail/24/tamboran-finalizes-the-checkerboard-of-beetaloo-basin-blocks-and-announces-us15-
million-acreage-sale-to-daly-waters-energy-lp

Source picture: Company
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Beetaloo – A Tier-1 Shale Gas Opportunity

• 4.6 million gross acres located in the Northern Territory, Australia - 600 km south of Darwin 

• All wells drilled confirm the homogeneous gas rich shale play across the entire play 

• Over 100 BCF GIP per square mile demonstrated, with IP gas flow rates of >18 MMSCFD

• Potential for >50 TCF recoverable (gross), with 11 TCF net to Falcon Australia 

• APA Pipeline under construction, first sales gas expected in 2026

Falcon’s Strategic Advantage

• Falcon Oil & Gas Australia Ltd (Falcon Australia) has a 22.5% non-operated working interest 

(WI), operated by Tamboran

• Falcon Australia is the only company with a stake in every acre of the Beetaloo permits

• Falcon Australia has enormous flexibility on capital expenditure via unique participation

optionality

Value & Investment Case

• ~1 million net acres, with current floor value of US$150 million with upside in the billions

One of the world’s most significant shale gas growth plays

Beetaloo Basin - World-Class Shale Play >50TCF Recoverable 

Beetaloo Sub-Basin
Darwin

NORTHERN 
TERRITORY
NORTHERN 
TERRITORY

Beetaloo Sub-Basin
Darwin

NORTHERN 
TERRITORY

Source: Company



Daly Waters Energy (DWE)

JV partner, private US-backed company 

founded by Bryan Sheffield

Formentera Australia

Private US fund founded by Bryan 

Sheffield, has raised US$220 million to 

fund DWE’s interest

APA

Building 30 km pipeline connecting 

Beetaloo pilot to the AGP pipeline. 

Plans to build pipeline to east coast

Falcon Australia’s Beetaloo JV Strategic Partnerships

Collaboration Driving Beetaloo’s Success

Tamboran Resources

JV partner, providing operational 

expertise and development leadership 

Helmerich & Payne

US firm which has invested A$35 

million in Tamboran and provides 

drilling services to the JV

Liberty Energy

US firm which has invested A$15 

million in Tamboran and provides 

fracking services to the JV

77
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Exceptional Flow Results at SS1H (501 metres)
• IP90:2.9 MMcf/d → normalised to 5.8 MMcf/d over 1,000 metres (1)

• IP90 extrapolates to ~17.8 MMcf/d for a 3,000 metre well (1)

→ Top tier US Marcellus flow rate performance

Low Decline Gas Production at SS2H ST1 (1,671 metres)
• IP30: Average of 7.244 MMcf/d → ending with 6.617 MMcf/d (2)

• IP60: Average of 6.805 MMcf/d → ending with 6.388 MMcf/d (3)

• IP90: Average of 6.682 MMcf/d → ending with 6.491 MMcf/d (4)

• Low gas decline rate observed during flow test
→ Potential for high EUR

Strategic Development Ready
• Well flow tests prove commercial flow rates supporting low decline gas

production and potentially high EUR per well
• Excellent location in the Beetaloo Sub-basin to continue pilot development

activities for first gas in 2026

Top-Tier Flow Tests Validate Beetaloo Commerciality

Successful Flow Tests at Shenandoah South

(1) Falcon Press release 26 April 2024  (2) Falcon Press release 16 June 2025 (3) Falcon Press release 14 July 2025 (4) Falcon Press Release 11 August 2025

Picture Source: Tamboran



SS2H ST1 IP90 Flow Rate of 6.7 MMcf/d
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IP30 Flow Test Results:

• SS1H deliver 6.4 MMscfd per 1,000m (1)

• SS2H ST1 delivers 4.3 MMscfd per 
1,000m (2)

• Depth, pressure and rock quality 
driving superior productivity 

• Confirms Commerciality of Beetaloo 
Sub-Basin

IP30 Flow Test Results:

• SS1H deliver 6.4 MMscfd per 1,000m (1)

• SS2H ST1 delivers 4.3 MMscfd per 
1,000m (2)

• Depth, pressure and rock quality 
driving superior productivity 

• Confirms Commerciality of Beetaloo 
Sub-Basin

IP30 Flow Test Results:

• SS1H deliver 6.4 MMscfd per 1,000m (1)

• SS2H ST1 delivers 4.3 MMscfd per 
1,000m (2)

• Depth, pressure and rock quality 
driving superior productivity 

• Confirms Commerciality of Beetaloo 
Sub-Basin
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Beetaloo Flow Tests Confirm Commercial Performance

SS1H and SS2H ST1 deliver top-tier performance, validating Beetaloo development 

potential

Benchmark wells operated by: Tamboran, Santos, Empire

(1) https://falconoilandgas.com/2024/02/26/stellar-ip30-day-
flow-rates-advances-the-beetaloo-to-pilot-development/

(2) https://falconoilandgas.com/2025/06/16/another-stellar-
ip30-flow-test-result-in-the-beetaloo/
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Pilot Program – Low-Cost Exposure to Near-Term Gas Sales

Pilot Development Activity – 2H 2025
• Three 3,000m horizontal wells are currently being “batch drilled” (1)

• Gas gathering and compression facilities being installed in parallel
• 37km pipeline under construction by APA to connect gas to AGP pipeline

Commercial Progress
• Binding Term Sheet for Gas Sales Agreement in place for 40 MMcf/d to the NT

government
• Native Title Holders approval obtained to sell gas (2)

• Pipeline + facilities unlock path to first revenue from Beetaloo basin during 2026

Falcon’s Capital Strategy – Zero Cost Exposure
• Falcon Australia has elected to reduce its participation in next 3 wells to zero % (3)

• Combined with prior 5% participation in first 2 wells and opting out of the gas gathering
and compression facilities, this decision has saved Falcon ~US$76 million

Falcon maintains exposure to pilot production progress while preserving capital for future scale-up

(1) https://falconoilandgas.com/2025/08/11/stellar-ip90-flow-test-result-in-the-beetaloo-maintaining-stable-gas-rate-over-the-final-30-day-period/
(2) https://falconoilandgas.com/2025/08/14/native-title-holder-approval-obtained-to-sell-gas-under-beneficial-use-of-gas-legislation/
(3) https://falconoilandgas.com/2025/01/24/beetaloo-operational-update-stimulation-campaign-remaining-shenandoah-south-pilot-project/ Picture source: Company
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Checkerboard Agreement Secures Falcon Australia’s Strategic Acreage 

Acreage Agreement Finalized (2)

• Tamboran and DWE (100% owned by Formentera Australia Fund, LP) have signed 
a binding agreement across EPs 76, 98 and 117 

• Finalizes the checkerboard structure of the joint acreage position across ~ 4.6 
million gross acres

Pilot Area Ownership (2)

Strategic Positioning
• Falcon Australia retains 22.5% in all other areas(1) of the checkerboard of approx. 

4.6 million acres for a net 1 million acres
• Falcon Australia is the only company with an interest in the entire Beetaloo 

acreage
• Falcon Australia continues to maximize its exposure to the development of the 

Beetaloo while minimizing its capital commitments

(1) – Falcon Australia has a reduced interests of 0% and 5% across ~  72,000 acres which partially overlaps the Northern Pilot Area
(2) https://falconoilandgas.com/2025/05/14/beetaloo-operational-update-stimulation-campaign-remaining-shenandoah-south-pilot-project-2/

Full-basin presence with flexible capital strategy and alignment across pilot and development zones

• Southern Pilot Area (20,000 acres)
o DWE (Operator) - 38.75% 
o Tamboran – 38.75% 
o Falcon Australia - 22.5% 

• Northern Pilot Area (20,000 acres) 
o Tamboran (Operator) - 47.5% to 50.0%
o DWE - 47.5% to 50.0%
o Falcon Australia - 0% - 5.0%

Source data: Tamboran
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Purchase of 100,000 acres at US$150 per acre

DWE Acquisition Sets First Market Price for Beetaloo Acreage (1)

• In May 2025, Tamboran and DWE agreed to the first-ever acreage sale in 
the Beetaloo Sub-basin

• DWE acquired 100,000 non-operating, non-controlling acres across two 
Tamboran areas

• Transaction value: US$15 million, equating to US$150 per acre
• 79,000 acres are in Phase 2 Development Area, now subject to a farm down 

launched by Tamboran in May 2025
• 21,000 acres in RL10,  adjacent to the Santos operated block in the east.

Valuation Implications for Falcon
• This translates to a minimum value of US$150 million for Falcon 

Australia’s net ~1 million non-operating acres
• Sets a clear market benchmark for future farm-in or monetization 

discussions
• Further significant value uplift likely following conclusion of Tamboran’s 

Phase 2 farm-down

First acre sale sets the floor. Future farm-ins could raise the ceiling

(1) https://falconoilandgas.com/2025/05/14/beetaloo-operational-update-stimulation-campaign-remaining-shenandoah-south-pilot-project-2/

Picture source: Company
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Phase 2 Farm-Down Opens Strategic Options for Falcon

Tamboran Phase 2 Development Area Farm-down (1)

• May 2025, Tamboran appointed RBC to manage a farm-down process for the Phase 2 
Development Area

• This area spans 406,693 acres, directly north of the Pilot Area
• DWE retains farm-in rights on equal terms to Tamboran

Strategic Options for Falcon
• Falcon Australia owns (22.5%) net 91,500 acres in this Development Area 
• Farm-down sets stage for significant value uplift for Falcon
• Any farm down of this area will present several opportunities to Falcon:

o If invited, participate in the farm-down on same terms as Tamboran/DWE
o Fully fund interest and retain entire 22.5%
o Exercise DSU rights: reduce capital exposure while maintaining full 22.5% WI on 

most of the acreage.

Farm-down process presents commercial and strategic optionality

(1) https://ir.tamboran.com/news-events/press-releases/detail/24/tamboran-finalizes-the-checkerboard-of-beetaloo-basin-blocks-and-announces-
us15-million-acreage-sale-to-daly-waters-energy-lp

Picture source: Company



Strategic Acreage Position

 Only company with full basin-wide exposure

 ~1 million net acres, with 11 TCF net 

recoverable potential to Falcon

Imminent Value Catalysts

 Near term farm-down in Phase 2 area

 Progressing Pilot Project during 2025 & first 

commercial gas sales in 2026

Significant Re-rating Potential

 Activity drives towards established US 

benchmark multiples of US$7,000+/acre

 Falcons’ ~1 million net acres supports multi-

billion US$ valuation potential

Falcon – A Unique Value Proposition in the Beetaloo

Falcon is uniquely positioned to benefit from the Beetaloo’s next phase of growth

Proven Commerciality

 Top tier flow tests - high rates, low declines

 6.6 TCF (gross) booked as 2C Contingent 

Resources + Pilot Project underway

Attractive Floor Valuation

 Recent sales at US$150/acre implies $US150 

million valuation for Falcons’ 1 million net 

acres. Significantly exceeds current market 

capitalization with Falcon undervalued

Capital Efficient Model

 Falcon Australia can selectively invest across 

DSU’s optimizing capital efficiency, with 

recent decisions already saving US$76 

million

15



Beetaloo Activity and News Flow to end 2026
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ActivityDate

Completion of the drilling of three 3,000m hz wells in the north pilot areaQ3/25

Fracture stimulate one new 3,000m hz wellQ4/25

Release of IP30 Flow rates from new 3,000m hzQ1/26

Potential announcement of farm-out deal on Phase 2 Dev Area by Tamboran 

Completion of the 37km pipeline by APAQ2/26

Fracture stimulation of the remaining three 3,000m hz wells

Tie in all five wells into the gas gathering and compression systemQ3/26

First 40,000 MMcf/d gas sales to the NT GovernmentQ4/26

Potential for M&A activity in the Beetaloo commences
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Australian Domestic Gas Prices (AUD)
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Source: Australian Energy Regulator – State of the energy markets 2025



Typical Evaluation Cyle & Value Proposition of Early Entry
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$20 / acre1

Botala Energy / Pure Hydrogen 
(Botswana) Apr ‘24

TMK/ Talon Energy (Mongolia) Dec 
‘23

Tamboran/Origin (Australia) Sep ‘22
Empire / Pangaea (Australia) Apr ‘21

$703 / acre1

Epsilon Energy / Undisclosed 
(Canada) Oct ‘24

Undisclosed / Canadian Spirit 
(Canada) Jun ‘24

Topaz Energy / Undisclosed 
(Canada) Jul ‘23

$7,710 / acre1

Undisclosed / Crew (Canada) Aug 
‘22

Northern / Undisclosed Jul ‘20

Northern / Undisclosed Jul ‘20
Ecopetrol / Occidental Aug ‘19

$22,644 / acre1

Ovintiv / Paramount (Canada) Nov 
‘24
Fourpoint / Ovintiv (US) Nov ‘24
Coterra / Franklin & Avant (US) Nov 
‘24
Anchutz / Occidental (US) Nov ‘24Trends

• Regional geology
• Old logs, seismic

Undeveloped
• Logs, seismic
• Oil and gas shows
• Tests

Appraisal
• Successful tests
• Production from 

horizontals
• Modern frac stimulations

Production
• Production History
• 100’s of wells drilled

1 Source: Company, Bloomberg, Reuters

-> MonetiseDevelop & 
AppraiseAcquire ->

Falcon’s Strategy



• Recent transactions demonstrate increasing market value of acreage 
positions progressing through the evaluation cycle

• Falcon is in the development and appraisal phase 
• US$100m market cap 
• 1 million net acres 
• US$100 value per acre
• Recent transaction by DWE puts a floor of US$150 per acre 
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(1) Joint venture between Daly Waters Energy LP and Tamboran Resources Limited

Share Capital & Cash 

Common shares in issue 1,109,141,512

Share options outstanding 59,750,000

Fully diluted share capital 1,168,891,512

Cash as at 30 June 2025 US$4.8M

Market Capitalisation (circa) US$100M

Key Asset 

Falcon Oil & Gas Australia Limited, Falcon’s 98.1% 
subsidiary, with 22.5% interest  in EP76,98 & 117 

Beetaloo gross acres 4.6 million, net 1 million to Falcon

Contingent gas resource to date of 6.6TCF over ~11% of 
gross area

Tamboran B2(1) is Falcon’s operating joint venture 
partner in the Beetaloo

Major Shareholders

Lamesa Holding S.A. 14.16%

Sheffield Holdings, LP 10.49%

Burlingame Asset Management 4.40%

Nicolas Mathys 3.61%

Board of Directors 

Joe Nally Chairman

Philip O’Quigley CEO & Executive Director

Anne Flynn CFO & Executive Director

Greg Smith Non-Executive Director

Tom Layman Non-Executive Director

Source: Company as at 27 August 2025


