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ThispresentationόάtǊŜǎŜƴǘŀǘƛƻƴέύhasbeenpreparedby FalconOil & GasLtd (theά/ƻƳǇŀƴȅέorάCŀƭŎƻƴέύsolelyfor its useat informational meetingsrelating to it and is beingdeliveredfor
informationpurposesonlyto a limitednumberof persons. Byattendingthe meetingwherethisPresentationismade,or by readingthe presentationslides,youagreeto beboundby the following
limitations.

ThisPresentationisbeingsuppliedto yousolelyfor your information. ThePresentationdoesnot purport to containall informationthat a prospectiveinvestormayrequire. Whilethe information
containedhereinhas beenpreparedin good faith, neither the Companynor its shareholders,directors,officers,agents,employees,or advisorsgive, has given or has authority to give, any
representationsor warranties(expressor implied)asto, or in relation to, the accuracy,reliability or completenessof the information in this Presentation,or any revisionthereof,or of anyother
written or oral information made or to be made availableto any interestedparty or its advisers(all suchinformation being referred to asάLƴŦƻǊƳŀǘƛƻƴέύand liability therefore is expressly
disclaimed. Accordingly,neitherthe Companynor anyof its shareholders,directors,officers,agents,employeesor adviserstake anyresponsibilityfor, or will acceptany liability whetherdirector
indirect,expressor implied,contractual,tortuous,statutory or otherwise,in respectof the accuracyor completenessof the Information or for any of the opinionscontainedhereinor for any
errors,omissionsor misstatementsor for anyloss,howsoeverarisingfrom the useof this Presentation. In furnishingthis Presentation,the Companydoesnot undertakeor agreeto anyobligation
to provide the recipientwith accessto any additional information or to update this Presentationor to correct any inaccuraciesin, or omissionsfrom, this Presentationwhich may become
apparent.

ThisPresentationis confidentialand is madeavailablestrictly on the basisthat it will not be photocopied,reproduced,redistributedor disclosed,in wholeor in part, to any other personat any
time, nor its contentsdisclosedor usedfor anypurpose,without the prior written consentof the Company.

Theinformationcontainedin this Presentationshouldnot be assumedto havebeenupdatedat any time subsequentto the date shownon the coverhereof. Thedistributionof this Presentation
doesnot constitutea representationbyanypersonthat suchinformationwill beupdatedat anytime after the dateof thisPresentation.

Theinformationcontainedhereinis intendedfor informationpurposesonlyandisneitheran offeringdocumentnor for publicdistributionandarenot intendedto be,nor shouldtheybeconstrued
to be,investmentadviceor a recommendationbyFalconor anyof its shareholders,directors,officers,agents,employeesor advisors. Eachparty to whomthisPresentationismadeavailablemust
make its own independentassessmentof the Companyafter makingsuchinvestigationsand taking suchadviceas may be deemednecessary. In particular, any estimatesor projectionsor
opinionscontainedherein necessarilyinvolve significant elementsof subjectivejudgment, analysisand assumptionand each recipient should satisfy itself in relation to suchmatters. No
representationor warranty,expressor implied,is madeasto the fairness,accuracy,completenessor correctnessof the information,opinionsandconclusionscontainedin this presentation. Any
recommendations,forecasts,projectionsor other forward-lookingstatementsregardingthe purchaseor saleofCŀƭŎƻƴΩǎsecuritiesmaychangewithout notice.

All statementscontainedhereinthat are not clearlyhistoricalin nature are forward-looking. Forward-lookingstatementsmay be identifiedby useof forward-lookingwords,suchasάŜȄǇŜŎǘǎέ
includewordssuchasάŜǎǘƛƳŀǘŜǎέΣάǇƭŀƴǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάōŜƭƛŜǾŜǎέΣάƻǇƛƴƛƻƴǎέΣάŦƻǊŜŎŀǎǘǎέΣάǇǊƻƧŜŎǘƛƻƴǎέΣάƎǳƛŘŀƴŎŜέΣάƳŀȅέΣάŎƻǳƭŘέΣάǿƛƭƭέΣάǇƻǘŜƴǘƛŀƭέΣάƛƴǘŜƴŘέΣάǎƘƻǳƭŘέΣάǇǊŜŘƛŎǘέor other
statementsthat are not statementsof fact. Similarly,forward-lookingstatementsin this documentinclude,but are not limited to anticipateddevelopmentsofCŀƭŎƻƴΩǎdrilling projectsand the
timing thereof, capital investmentlevelsand the allocationthereof,pipelinecapacity,governmentroyalty rates, reserveand resourcesestimates,the levelof expendituresfor compliancewith
environmentalregulations,site restorationcostsincludingabandonmentand reclamationcosts,explorationplans,acquisitionand dispositionplans includingfarm out plans,net cashflows,
geographicexpansionandplansfor seismicsurveys. In addition,pleasenote that statementsrelating toάǊŜǎŜǊǾŜǎέorάǊŜǎƻǳǊŎŜǎέare deemedto be forward-lookingstatements,as they involve
the impliedassessment,basedon certainestimatesand assumptions,that the reservesand resourcesdescribedcanbe profitably producedin the future. Falcon'sdiscoveredresourcesare not
reserves. SuchstatementsrepresentCŀƭŎƻƴΩǎinternal projections,estimatesor beliefsconcerning,amongother things,an outlookon the estimatedamountsand timing of capital expenditures,
anticipatedfuture debt levelsand incentivefeesor revenuesor other expectations,beliefs,plans,objectives,assumptions,intentionsor statementsabout future eventsor performance. These
statementsareonlypredictions. Actualeventsor resultsmaydiffer materially. AlthoughFalconbelievesthe expectationsreflectedin suchforward-lookingstatementsare reasonable,it cangive
no assurancethat suchexpectationswill be realized. Thesestatementsare subjectto certain risksand uncertaintiesand may be basedon assumptionsthat couldcauseactual resultsto differ
materially from thoseanticipatedor implied in the forward-lookingstatements. Theseforward-lookingstatementsare madeas of the date hereof,Falcondisclaimsany intent or obligation to
update publicly any forward-looking statements,whether as a result of new information, future eventsor resultsor otherwise,exceptas requiredby law or by any appropriate regulatory
authority. Nothingin thisPresentationor in documentsreferredto in it shouldbeconsideredasa profit forecastandCŀƭŎƻƴΩsforward-lookingstatementsareexpresslyqualifiedin their entiretyby
thiscautionarystatement. 2
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Pastperformanceof the Companyor its sharescannotbereliedonasa guideto future performance. ThisPresentationdoesnot constitute,or form part of or containanyinvitation or offer to any
personto underwrite,subscribefor, otherwiseacquire,or disposeof anysecuritiesin the Companyor advisepersonsto dosoin anyjurisdiction,nor shallit, or anypart of it, form the basisof or be
reliedon in connectionwith or act asan inducementto enter into anycontractor commitmenttherefore. ThisPresentationdoesnot constitutea recommendationregardingthe securitiesof the
Company. No reliancemaybe placedfor anypurposewhatsoeveron the informationor opinionscontainedin this Presentationor on its completenessandno liability whatsoeveris acceptedfor
anylosshowsoeverarisingfrom anyuseof thisPresentationor its contentsor otherwisein connectiontherewith.

ForCŀƭŎƻƴΩǎmostup to datepublicinformationpleasevisit its profileonwww.sedar.com. Viewersof thispresentationconsideringinvestingin Falconshouldconsulttheir own investmentadvisors
for adviceand shouldcarefullyconsiderall of the information containedinCŀƭŎƻƴΩǎpublic filings,whichcanbe found onlineat www.sedar.com, includingthe information containedunderthe
headingάwƛǎƪCŀŎǘƻǊǎέinCŀƭŎƻƴΩǎmostrecentannualinformation form / anyrecentprospectusandanyadmissiondocumentto bepublishedby Falcon. Theinformationin this presentationhas
beenpreparedwithout taking into accountthe investmentobjectives,financialsituationor particularneedsof anyparticularperson. It is an overviewonly anddoesnot containall information
necessaryfor investmentdecisions.
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Who is Falcon?

ÅGlobaloil andgasexplorationcompany

ÅDevelopinglargeunconventionalresources

Å50,000km2 (12.3 grossmillion acres)in Australia& SouthAfrica.

ÅStrategyςfarm outς>exploreandappraise-> monetise.

ÅStrongnet cashposition$10.6 million at 30September2016.
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²Ƙŀǘ ƳŀƪŜǎ CŀƭŎƻƴ ǳƴƛǉǳŜΧΦ

ÅNoProduction: Not directlyaffectedby oil price.

ÅNoDebt: Nostressfrom bankers.

ÅNoCAPEX: Wedo not needmoney.

ÅNoFundingRequirements.

ÅNoissuingof NewEquity.
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Beetaloo Basin ςAustralia 
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Beetaloo Basin ςBackground to Farm-Out

Å Falcon Australia* owns 30% of three exploration permits in 
the Beetaloo Basin

Å Total gross acres 4.6 million, 1.4 million acres net to Falcon

Å Origin and Sasol** each hold 35% after the 2014 farm-out, 
with Origin as Operator 

Å Total value of the farm-out is A$200 million and includes the 
drilling of 9 wells. Also included A$20m cash up front.

Å Falcon is fully carried for all costs of first five wells, estimated 
at A$64 million, with no cap

Å Falcon is fully carried for the next 4 wells estimated at A$101 
million, capped

* Falcon Oil & Gas Australia Ltd. (c. 98% subsidiary of Falcon Oil & Gas Ltd)
** Origin Energy Resources Limited, Sasol Petroleum Australia Limited 
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ÅVerify reservoir quality to establish:

ÅThickness of reservoir 

Å¢ƻǘŀƭ ƻǊƎŀƴƛŎ ŎŀǊōƻƴ όά¢h/έύ

ÅPorosity and permeability 

ÅRock geomechanics

ÅReservoir pressure

ÅGas saturation

ÅGas flow rates

ÅDemonstrate producibilityof shale gas

ÅProve up the areal extent

ÅUltimately to determine size of resource

Amungee NW-1

Kalala S-1

Amungee NW-1H

2015-16 Exploration Work Program Goals

Beetaloo W-1

vertical well

horizontal well

Shenandoah-1
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GR Res Gas show GR Res Gas show
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2015Vertical Drilling Results- Middle Velkerri Fm.

Å3 pervasive, organic rich shale intervals (A, B & 
C shales) identified within the Middle Velkerri 
Fm.

ÅGross thickness of mid-Velkerri~500meters, 
net pay in B and C shales in excess of 30 
meters each

ÅOrganicrich, gas saturated shaleswith average 
TOC of 3%-4%

ÅFavourable geomechanicsfor good hydraulic 
stimulation

ÅDFIT confirmed 20% -25% overpressure, 
excellent for volumetricsand reservoir 
productivity
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Amungee NW-1H Well Schematics & Results

PHIT 
(%) 

TOC 
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>5 >3 

3 to 5 2 to3 

<3 <2 
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2016 Vertical Drilling Results ςBeetaloo W-1

ÅContinuation of the regionally pervasive Middle 
Velkerri formation approximately 85 kilometers 
south of the KalalaS-1 and Amungee NW-1H 
wells 

ÅA gross interval of over 570 meters shale gas 
sequence with net pay exceeding 100 meters 

ÅExcellent gas shows at two prospective shale 
sweet spots at the top and base of the Middle 
Velkerri formation, comparable to those 
encountered during the 2015 drilling 
programme

ÅThe Lower Kyallaformation, considered as a 
secondary shale target, provided excellent gas 
shows within a 150 meter thick liquid rich 
sequence


