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Thispresentationd & t NB & S hadHeeh prepgiédby FalconOil & Gasltd (the d / 2 Y Llbryi €4 t Sokelyférits useat informational meetingsrelating to it and is being deliveredfor
informationpurposeonlyto a limited numberof persons Byattendingthe meetingwherethis Presentatioris made,or by readingthe presentationslides,youagreeto be boundby the following
limitations.

ThisPresentatioris beingsuppliedto yousolelyfor yourinformation ThePresentatiordoesnot purportto containall informationthat a prospectiveinvestormayrequire Whilethe information
containedherein has beenpreparedin good faith, neither the Companynor its shareholdersdirectors, officers, agents,employeespr advisorsgive, has given or has authority to give, any
representationor warranties(expresr implied)asto, or in relationto, the accuracyyeliability or completenes®f the information in this Presentationor any revisionthereof, or of any other
written or oral information made or to be made availableto any interestedparty or its advisers(all suchinformation being referredto asa L y ¥ 2 NMhdiiabiltyytiereforeis expressly
disclaimed Accordingly neitherthe Companynor any of its shareholdersdirectors,officers,agents,employeer advisergake any responsibilityfor, or will acceptany liability whetherdirector
indirect, expressor implied, contractual, tortuous, statutory or otherwise,in respectof the accuracyor completenes®f the Information or for any of the opinionscontainedhereinor for any
errors,omissionor misstatementor for anyloss,howsoeveiarisingfrom the useof this Presentation In furnishingthis Presentationthe Companydoesnot undertakeor agreeto any obligation
to providethe recipientwith accessto any additional information or to update this Presentationor to correctany inaccuraciedn, or omissionsfrom, this Presentationwhich may become
apparent

ThisPresentatioris confidentialand is made availablestrictly on the basisthat it will not be photocopied reproducedyedistributedor disclosedijn whole or in part, to any other personat any
time, nor its contentsdisclosedr usedfor any purpose without the prior written consentof the Company

Theinformation containedin this Presentatiorshouldnot be assumedo havebeenupdatedat any time subsequento the date shownon the coverhereof Thedistribution of this Presentation
doesnot constitutea representatiorby any personthat suchinformation will be updatedat anytime after the date of this Presentation

Theinformationcontainedhereinis intendedfor information purpose®nly andis neitheran offeringdocumentnor for publicdistributionand are not intendedto be, nor shouldthey be construed
to be,investmentadviceor a recommendatiorby Falconor any of its shareholdersdirectors, officers,agents,employee®r advisors Eachparty to whomthis Presentatioris madeavailablemust
make its own independentassessmenbf the Companyafter making suchinvestigationsand taking suchadviceas may be deemednecessary In particular, any estimatesor projectionsor
opinions contained herein necessarilyinvolve significant elementsof subjectivejudgment, analysisand assumptionand each recipient should satisfy itself in relation to such matters. No
representationor warranty, expresor implied,is madeasto the fairness,accuracycompletenessr correctnes®f the information, opinionsand conclusiongontainedin this presentation Any
recommendationsforecasts projectionsor other forward-looking statementsregardingthe purchaseor saleof C I t Gs2cyirifleimay changewithout notice

All statementscontainedhereinthat are not clearly historicalin nature are forward-looking Forwardlooking statementsmay be identified by use of forward-lookingwords,suchasé S E LIS O (i & ¢
includewordssuchasd S & G A YiILI $&IEA Od @B i B IR FNB GLINE B SDOA dzR REY B B O daf gRAIIZ ES of 6 § 1 6 § R 2 dzLIREB & bl ¢
statementsthat are not statementsof fact. Similarly,forward-looking statementsin this documentinclude,but are not limited to anticipateddevelopmentsf C | t Cdiljh@piojectsand the
timing thereof, capital investmentlevelsand the allocationthereof, pipelinecapacity,governmentroyalty rates, reserveand resourcesstimates,the level of expenditurefor compliancewith
environmentalregulations,site restoration costsincludingabandonmentand reclamationcosts,explorationplans, acquisitionand dispositionplansincludingfarm out plans, net cashflows,
geographicexpansiorand plansfor seismicsurveysIn addition, pleasenote that statementsrelatingto & NJ & SONINGR& 2 datddednadio be forward-lookingstatements,as they involve
the implied assessmenthasedon certain estimatesand assumptionsthat the reservesand resourceslescribedcan be profitably producedin the future. Falcon'sdiscoveredesourcesare not
reservesSuchstatementsrepresentC I £ CQrsteyn@ projections estimatesor beliefsconcerningamongother things, an outlook on the estimatedamountsand timing of capital expenditures,
anticipatedfuture debt levelsand incentivefeesor revenuesor other expectationspeliefs,plans,objectivesassumptionsintentionsor statementsabout future eventsor performance These
statementsare only predictions Actualeventsor resultsmay differ materially. AlthoughFalconbelieveshe expectationgeflectedin suchforward-lookingstatementsare reasonablejt cangive
no assurancehat suchexpectationswill be realized Thesestatementsare subjectto certainrisksand uncertaintiesand may be basedon assumptionghat could causeactual resultsto differ
materially from those anticipatedor impliedin the forward-looking statements Theseforward-looking statementsare made as of the date hereof, Falcondisclaimsany intent or obligationto
update publicly any forward-looking statements,whether as a result of new information, future eventsor resultsor otherwise,exceptas requiredby law or by any appropriate regulatory
authority. Nothingin this Presentatioror in documentgeferredto in it shouldbe consideredisa profit forecastandC | f §f@wafd-lookingstatementsare expresslyualifiedin their entirety by
this cautionarystatement 2
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Pastperformanceof the Companyor its sharescannotbe reliedon asa guideto future performance ThisPresentatiordoesnot constitute,or form part of or containany invitation or offer to any
personto underwrite,subscribéor, otherwiseacquire,or disposeof any securitiesn the Companyor advisepersongo do soin anyjurisdiction,nor shallit, or any part of it, form the basisof or be
reliedonin connectionwith or act asan inducemento enterinto any contractor commitmenttherefore ThisPresentatiordoesnot constitutea recommendationmegardingthe securitiesof the
CompanyNo reliancemay be placedfor any purposewhatsoeveron the information or opinionscontainedin this Presentatioror on its completenessnd no liability whatsoeveris acceptedfor
anylosshowsoeveiarisingfrom any useof this Presentatioror its contentsor otherwisein connectiorntherewith.

ForC I f Orbsfup to date publicinformationpleasevisitits profile on www.sedatcom Viewersof this presentationconsideringnvestingin Falconshouldconsulitheir own investmentadvisors
for adviceand shouldcarefullyconsiderall of the information containedin C I £ Qpibficdilings, which can be found online at www.sedarcom, includingthe information containedunderthe

headingd w C& 10 (i Q\IA f¢ Ot i@cntannualinformation form / any recentprospectusand any admissionrdocumentto be publishedby Falcon Theinformationin this presentationhas
beenpreparedwithout taking into accountthe investmentobjectivesfinancialsituation or particular needsof any particular person It is an overviewonly and doesnot containall information

necessaryor investmentdecisions


http://www.sedar.com/
http://www.sedar.com/
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AGlobaloil and gasexplorationcompany
ADevelopindargeunconventionaresources

A50,000kn?? (12.3 grossmillion acres)in Australia& SouthAfrica
AStrategyc farm out ¢> exploreand appraise-> monetise

AStrongnet cashposition$10.6 million at 30 September2016
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ANo Production Not directly affectedby oil price.
ANo Debt No stressfrom bankers

ANo CAPEXWe do not needmoney

ANo FundingRequirements

ANo issuingof New Equity
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A Falcon Australisowns 30% of three exploration permits in
the Beetaloo Basin

A Total gross acres 4.6 million, 1.4 million acres net to Falca

A Origin and Sasol*¢ach hold 35% after the 2014 farout,
with Origin as Operator

A Total value of the farrout is A$200 million and includes the

drilling of 9 wells. Also included A$20m cash up front.

A Falcon is fully carried for all costs of first five wells, estima
at A$64 million, with no cap

A Falcon is fully carried for the next 4 wells estimated at A$:
million, capped
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* Falcon Oil & Gas Australia Ltd. (c. 98% subsidiary of Falcon Oil & Gas Ltd)
** Qrigin Energy Resources Limited, Sasol Petroleum Australia Limited
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reaching new frontiers
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A Verify reservoir qualityo establish:

A Thickness of reservoir m

Ac2dGrt 2NEFYAO Of | Ny ‘f‘“ﬂ

A Porosity and permeability Fo W< km s W e

. ; Amungee NWI1H
——— """" i | Amungee NW1 |
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A Rockgeomechanics

A Reservoir pressure
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A Gas saturation -}E 4= ..‘;1

A Gas flow rates = oy i0E
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Beetaloo W1

A Demonstrateproducibilityof shale gas

A Prove up the areal extent
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A Ultimately to cetermine size of resource

ﬁ vertical well
Q horizontal well
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A3 pervasive, organic rich shale intervéds B &
C shales) identifiedithin the Middle Velkerri
Fm.

AGross thickness of midelkerri~500 meters,
net pay inB and C shales in excess30f
meters each

AOrganicrich, gas saturated shalegith average
TOC of 3%4%

AFavourablegeomechanic$or good hydraulic
stimulation

ADFITconfirmed20%-25% overpressure,
excellent forvolumetricsand reservoir
productivity
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Gamma (GR) Resistivity Porosity TOC Mud gas

Antrim Volcanics

10 3/4" casing shoe

INTERMEDIATE CASING

Upper Kyalla Shale

er Kyalla Shale

7 5/8" casing shoe

PRODUCTION CASING o |
_'—‘ Upper Velkerri Member |

kick-off point
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¢ horizontal section >
~1,100m

Amungee NW-1H
TD @ 3808 mMDRT (2428 mTVDRT) 10
Inclination 92.1°, Azimuth 126.4°

Amungee NW-1
TD @2609.0 mRT
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A Continuation of the regionally pervasive Middl
Velkerri formation approximately 85 kilometerg
south of theKalalaS1 and Amungee NV¥H
wells

A A gross interval of over 570 meters shale gas
sequence with net pay exceeding 100 meters

A Excellent gas shows at two prospective shale
sweet spots at the top and base of the Middle
Velkerri formation, comparable to those
encountered during the 2015 drilling
programme

A The LoweKyallaformation, considered as a
secondary shale target, provided excellent gas
shows within a 150 meter thick liquid rich
sequence
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